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The Market Today ...

We'll haveto call 2009 the "Y ear of the Rebound." After avery slow start—with prices down over 15% on
average—we ended December with both unit volume and average prices pretty much back to full strength.

In the entire Greater Vancouver trading area (covering Squamish to Maple Ridge
and South Delta) only Squamish houses and West Vancouver condos are still
lower in price than they were ayear ago (down 3.2% and 5.6% respectively). Big
winner was Port Moody houses (up 30.7% over Dec. ayear ago), and houses on
Vancouver's West Side (up 30.2%).

Thefive year trend is even better, with most areas up between 40% and 65%.

Continued low mortgage rates are helping to support the market, asis growing demand driven by steady
population increase. And we have (at the end of Dec.'09) arelatively low number of homes listed for sale — 40%
fewer than at the end of 2008; since 1997 there's been only 3 times we had fewer homes for sale at year end.

| wish you a happy, healthy and prosperous 2010. Enjoy the Olympics and all
they bring to us. Call me anytime for a personal real estate update. DW

Source: Real Estate Board of Greater VVancouver

Can | be of Help? Mortgage Rates - as at Jan 4/10

| want you to know | am here to help you—whether it

. _ Term Posted Rate Best Rate

isto talk rea estate, or to find a trades person or

professional service. 1 Year 3.65% 2.35%

My business is built by taking care of the real estate 3 Year 4.50% 3.45%

needs of people like you. 5 Year 5.49% 3.99%

If you know someone who is looking for the personal 10 Year 6.70% 5.35%
attention | provide I’d love to help them too. Just give Prime 2.25%

me a call with their name and number and I'll be With the exception of the 10-year Posted Rate, mortgage
happy to follow-up with them directly. rates are all lower than they were in November.
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The Olympic Effect

In researching real estate activity in past Olympic host cities, we find very little, if any, market effect that can be
directly attributed to the Olympics. Thisis especially true of cities—like Vancouver—which already enjoy a
strong and vibrant housing market.

Atlanta, Calgary, Sydney, Los Angeles and Salt Lake all report that the value and quantity of residential real estate
sold in the periods around their Olympic events did not deviate significantly from
the trends in other comparable areas.

- Sorather than a sudden shift in property values, we should expect our market to
benefit from the long term Olympic Legacies — including the improved Sea-to-Sky
' highway, RAV Line, Convention Centre, and Athlete's Village with its associated
revitalization of False Creek, the seawall and new parks.

Combined with the undeniable tourism publicity, all these Legacies will add to the long-term

VANCOWER. Zolo

liveability of the region (including the downtown core), attract new people and employers, and OO0
help to open development of new housing in the vicinity of the improved transit and highways. Q}

We may see adlight dip in activity during February (and possibly March to alesser degree), when people's focus
will be on the events, and when access to some areas will be limited. But if that's so, we should expect a slight
offsetting surge following the Games, to balance the pent-up demand.

Sales Trenc D Youknow?

e |n 1976 in Canada, there were about 4.4 million

Detached Homes, @Burnaby

December stats @ Coquitlam homeowners and 2.2 million renters.
BPort Coquitiam e By 2006, the country had about 8.4 million owners
e oot and 4 million renters.

$600,000
$400,000
$200,000

$0

e On aten-year average, Canada's population
increased about 1% annually, amounting to about
325,000 additional people each year.

e BC nets, on average, over 1,000 new immigrants
2009 2008 2006 2004 each week; most of them settle in the Greater
Vancouver area.

Source: CMHC

Call me at 604-936-0422 for a detailed report on
nei ghbourhood.
Everything depends on execution, having just a

vision is no solution.
“Real Estate Board of Greater Vancouver. Reprinted with permission. .
Benchmark Prices: Estimated sale prices of a "typical” property. Stephen &)ndha m
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At the completion of each purchase or sale using her services, Coildrens RV SN
Darlene Lenfesty makes a donation directly to BC Children’s Hospital. Kuf’ _cnlgwgglﬁﬁl
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All clients receive an official RE/MAX Children’s Miracle Network
certificate of acknowledgement. Thank you for your support.
www.DarlenelLenfesty.com

Toll Free: 1.800.939.6838 (North America) www.remax-allpoints-bc.com
If for any reason you do not wish to receive future editions of this newsletter, please contact me and your name will be removed immediately. © Grantham Publishing



