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The Market Today ...

The economists are telling us the recession isn't over
yet but ...

The stock market is up.
The dollar isup.
Interest rates are till very low and stable.
Provincial & federal governments are spending big
money to keep the economy going.

And the real estate market is heating up too:

e Thetota number of residential salesin Greater
Vancouver in May '09 (3,524 homes) was
17.4% higher than in May of '08.

e The Benchmark Price for residential properties
is4.5% higher than it was at the start of this
year (although still 10.9% lower than it wasin
May ayear ago).

e Thetota number of homes listed for sale
(13,641) is 16% lower than it was last May.

As an active realtor my recent experience supports the
stats. We are all much busier than afew months ago.
There's nothing like lower prices, lower interest rates
and shrinking selection to get the market going.

Have awonderful summer, and remember to call me if

you have any real estate needs.
Dﬁéw
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Summer in the City

Looks like the start of a great summer so plan now to
take advantage of some of Vancouver's unique
opportunities. Here are just afew:

Chinatown Night Market

6:30 pm to 11:00 Fri, Sat, Sun 'til Sept 6"
Keefer St. between Main & Columbia

. Ethnic snacks, traditional Asian
handicrafts & gifts, dancing & singing,

Bard on the Beach

1695 Whyte Ave, Vanier Park
Nightly ‘til Sept 26"

In giant tents on the waterfront
see Othello or The Comedy Of
Errors, All's Well That Ends Well
and Richard 1
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Coquitlam Farmers Market

624 Poirier St. / Dogwood Pavilion
Sundays 9am — 1pm ‘til Oct. 25"
Reflects and supports small scale
family farming

Vancouver Art Gallery

6 separate shows all on from now 'til
mid-September, including Vermeer, s~
Rembrandt and the Golden Age of =7
Dutch Painting
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Gilda's Citrus Surprise It's easy to get shocked by statistics without context, as
often presented by the media. Here's a couple of pieces
of perspective | found interesting:

A simplefruit salad so fantastic you'll useit for
everything. Try it —you'll be amazed. Andit'ssoeasy.
e Innormal timesin the US, of about 150 million

Serveit with a croissant for breakfast or pair it with a people in the workforce, 1 million leave their

p?ece of rich dark chocolate for desert after a formal jobs each week. (About 600,000 voluntarily and
dinner. 400,000 laid off.)
e Pedl orangesand grapefruit for four servings Alan Greenspan, The Age of Turbulence
—you can add any fruit, but this recipe works

e Evenin boom times, 15% of American jobs
disappear each year, to be replaced by new
e Jicethefruit into wedges instead of pulling it ones. The Economist, May 30/09.
apart — you want the juices to seep out.

best with mostly citrus.

e Add atablespoon or so of the two secret
ingredients then just toss & serve:

o fresh mint, chopped
o crystallized ginger, finely diced

Y ou can find the ginger, a soft and sugared treat, in
Chinatown — so you get a fun VVancouver outing out of
thisaswell as a surprising — and healthy — dessert.
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Greater Vancouver Sales - may stats Mortgage Rate Rumblings

$900,000 BHouses Last month | reported that the Bank of Canada had

$750,000 ;2“32“81 promised to maintain interest rates at their current low

$600,000 iiiliads (0.25%) overnight rate for at least ayear.

$450,000 But recently I've heard rumblings that rates may in fact

$300,000 rise sooner if the Canadian dollar continuesto get

$150’028 stronger, potentialy setting off an inflationary cycle.
2009 2008 2006 2004 If yoursisaflex-rate mortgage, be sureto watch the

“Real Estate Board of Greater Vancouver. Reprinted with permission. r ates and I— oon I e tr endsl

Benchmark Prices: Estimated sale prices of a "typical" property.

Buyersand Sellersin the current market require an experienced & capablerealtor who knows how to
listen and then provide relevant advice. Contact meto talk about the best move for you.

Tranquilli-T real estate transaction insurance for

ogge s ) M
I .I additional peace of mind is available exclusively th"‘“‘“s RF/ R
ranqu“" from RE/MAX agents. Call me for details. ‘\‘!f‘ W/

LW /L[W Mﬁ&b&/ Wf www.DarleneLenfesty.com

CHILDREN'S
HOSPITAL
FOUNDATION

Toll Free: 1.800.939.6838 (North America) www.remax-allpoints-bc.com

© Grantham Publishing



