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T h e  L e n f e s t y  R e p o r t

The Market Today …  

After taking a tumble, home prices appear to have 
regained much of their losses. The end-August 
benchmark price for a detached home in Greater 
Vancouver – $732,656 – is within 0.7% of the one-
year-ago number and approaching the peak ($771,250) 
briefly achieved in May '08. 

Residential property sales in Greater Vancouver 
increased by 119% in August 2009 compared to 
August a year ago (3441 sales, up from 1568 in '08) 
and were slightly higher (by 1.7%) than August of 
2007. 

In our more balanced market today, the total number of 
active listings at the end of August was 11,937, down 
33% from August last year.  

 Darlene

5 Tips for Energy Saving

The newly announced HST, to take effect next summer, will increase costs for many aspects of home ownership. 

Most visibly, the HST will add to the cost of purchasing a new home (as much as 
$15,000 more for a "typical" Vancouver house seems likely). But even for resale 
homes, the costs will increase because several of the usual services associated with a 
home purchase – Realtor® fees, appraisals, home inspections, transfer fees – will be 
subject to the additional 7% tax. 

And if you're not buying or selling, you'll still be affected. Taxes on services such as gardening, landscaping, home 
repairs, and utilities will all go up by 7%. 

 

1. Lower the thermostat when there's no one home. 

2. Wash clothes in cold water. 

3. Replace old light bulbs with 
compact fluorescents. 

4. Turn down the hot water 
temperature. 

5. Use low-flow shower heads 
and faucet aerators. 

SAVE $$ – SAVE THE PLANET:  

The Office of Energy Efficiency (who knew we 
had one?) at www.oee.nrcan.gc.ca has a list of 
federal government programs that can pay you 
to make your home more energy efficient. 

 Statistics from the Real Estate Board of Greater Vancouver Source: Light House Sustainable Building Centre 

HST Adds to Home Ownership Costs 
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